STATUTES AT LARGE;

SECTION I: Act 440*of 1949 amended-St. Paul's fire district
commission issue bonds-use of proceeds--denominations-in-
terest-maturities--exempt from taxes.-That section 8 of act No.
440 of the Acts and Joint Resolutions of South Carolina, 1949, en-
titled "An. Act to create and e~tablish a Fire District in Charleston
County, South Carolina, to-be known as the St.Paul's Fire District;
To provide for the Government thereof and to authorize and empower
the Commissioners of said District to issue and sell bonds of said dis-
trict in the sum of not exceeding thirty thousand ($30,000.00) dollars
for the purpose of establishing, maintaining and/or purchasing and
operating Fire Equipment in said. District," be and the same is hereby
amended by striking out after the colon on line 7 of said section 8 the
following, language: "the said bonds shall be of the denomination of
one hundred ($100.00) or a multiple thereof, shall bear interest not
to exceed five (5%) per cent per annum", and inserting in lieu there-
of.the following language: "the said bonds shall be of the denomina-
tion of one. thousand ($1,000.00) dollars and/or five hundred ($500-
.00) dollars, shall bear interest not to exceed five (5%) per cent per
annum"; so that said section .8, when sb amended, shall read as
follows:
"Section 8: That the said St. Paul's Fire District Commission
is hereby authorized and empowered to issue negotiable coupon bonds
of said district in the sum of not exceeding thirty thousand ($30,
000.00) dollars, the proceeds of which shall be used by the said com-
mission, for purchasing, establishing, equipping, operating and main-
taining fire systems and fire departments in said district; the said
bonds shall be of the denomination of one thousand ($1,000.00) dol-
lars and/or five hundred ($500.00) dollars, shall bear interest not
to exceed five (5%) per cent per annum, payable annually or semi-
annually as said commission shall determine; shall mature all at
one time or in series or installments as said commission shall de-
termine, but all bonds shall mature not later than twenty (20) years
from their respective dates and shall be exempt from all state, county
and municipal taxes, and may be registerable as to principal."
SECTION 2: Repeal.-All acts or parts of acts inconsistent with
the provisions of this act are hereby repealed.
SECTION 3: Time effective.-This act shall take effect and
be in force from and after its approval by the Governor.
Approved the 18th day of May, 1950.
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